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Commentary

Members of Hexagon Capital’s Healthcare Investment Banking team recently attended the 
NHIA ’25 Conference in Washington DC where we were able to catch up with numerous 
clients, thought leaders and investors in the Home Infusion and Specialty Pharmacy space.  
On the heals of this conference as well as the run up to the upcoming Asembia Conference in 
Las Vegas at the end of this month, we are starting to see significant renewed investment 
interest by Private Equity in this area of the healthcare ecosystem.  

What’s driving this M&A activity?  There are a number of dynamics at play which are causing 
PE Groups to focus more attention on the space, including pressure from payers to move 
patients out of hospital-based infusion centers and into the home or Ambulatory Infusion 
Center setting, a high number of specialty infusion pharmaceuticals in the FDA approval 
pipeline, as well pressure on PE groups by their investors to put money to work after a 
relatively slow couple of years.

Recent Transaction Activity 
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April 2025 - AOM Infusion acquired by Revelstoke Capital Partners: AOM Infusion (“AOM”) 
was sold to Revelstoke Capital Partners, a Denver-based healthcare PE Group.  AOM provides 
IVIG, biologics, and other therapies to patients with chronic conditions as well as other 
support services.

March 2025 - BioMatrix acquires MyLife Health:  Following its being purchased by Frazier 
Healthcare Partners last year, BioMatrix Specialty Infusion Pharmacy (“BioMatrix”) announced 
that it has acquired MyLyfe Health.  MyLyfe Health specializes in specialty pharmacy, home 
infusion, and infusion suite services for patients with chronic, lifelong medical conditions.

February 2025 - Soleo Health acquired by Court Square Capital and WindRose Health 
Investors:  Court Square Capital Partners and WindRose Health Investors announced that they 
have jointly acquired Soleo Health.  Frisco, Texas-based Soleo is a leading independent 
national provider of complex specialty pharmacy services and infusion therapy administered 
in the home or at alternate sites of care.

January 2025 - Valley Vital Care acquired by RF Investment Partners:  RF Investment 
Partners announced that it has acquired a majority stake in Valley Vital Care, a leading 
franchisee within the Vital Care Infusion Services (“Vital Care”) franchise system.  In the 
meantime, in August 2024 Vital Care itself announced a strategic investment from Berkshire 
Partners and Leonard Green & Partners, two large private equity firms investing heavily in the 
healthcare services sector.
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With 300+ Completed Transactions In The Firm’s 26-Year History, Hexagon Capital Alliance’s Investment Bankers Know The 
Appropriate Industry-Specific Strategic Buyers, Private Equity Groups, And Family Offices To Approach On Behalf Of Our Clients.
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Select Healthcare Services Transactions
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Contact the Healthcare Services Team

For more information on M&A activity in the Home Infusion and Specialty Pharmacy sectors, or 
if you would like to have a confidential discussion about strategic options for your business, 
please reach out to one of our senior healthcare investment bankers:
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Paul Kacik Bradley Erhart
Managing Director Director

(949) 221-4031 (949) 517-9452

pkacik@hexagoncapitalalliance.com berhart@hexagoncapitalalliance.com
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